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NOTICE OF MORTGAGE 
FORECLOSURE SALE

THE RIGHT TO VERIFICATION 
OF THE DEBT AND IDENTITY 
OF THE ORIGINAL CREDITOR 
WITHIN THE TIME PROVIDED BY 
LAW IS NOT AFFECTED BY THIS 
ACTION.

NOTICE IS HEREBY GIVEN, 
that default has occurred in the 
conditions of the following described 
mortgage:

DATE OF MORTGAGE:  May 23, 
2012

ORIGINAL PRINCIPAL AMOUNT 
OF MORTGAGE:  $28,000.00

MORTGAGOR(S):  Daniel 
Knudson, a single person

MORTGAGEE:  Wells Fargo 
Bank, N.A.

LENDER OR BROKER AND 
MORTGAGE ORIGINATOR 
S T A T E D  O N  T H E 
MORTGAGE:  Wells Fargo Bank, 
N.A.

SERVICER:  Wells Fargo Bank, 
N.A.

DATE AND PLACE OF FILING: 
Filed May 25, 2012, Lyon County 
Recorder, as Document Number 
195246  

LEGAL DESCRIPTION OF 
PROPERTY:  Lot One (1), Two (2) 
and Three (3) in Block One (1) of the 
Original Plat, City of Tracy

PROPERTY ADDRESS:  78 
South St, Tracy, MN 56175

PROPERTY IDENTIFICATION 
NUMBER:  31-100001-0 and 31-
100002-0

COUNTY IN WHICH PROPERTY 
IS LOCATED:  Lyon

THE AMOUNT CLAIMED TO 
BE DUE ON THE MORTGAGE 
ON THE DATE OF THE 
NOTICE:  $21,742.94

THAT all pre-foreclosure 
requirements have been complied 
with; that no action or proceeding 
has been instituted at law or 
otherwise to recover the debt 
secured by said mortgage, or any 
part thereof;

PURSUANT, to the power of sale 
contained in said mortgage, the 
above described property will be 
sold by the Sheriff of said county as 
follows:

DATE AND TIME OF SALE:  May 
25, 2017, 10:00am

PLACE OF SALE:  Sheriff’s 
Main Office, 611 West Main Street, 
Marshall, MN 56258

to pay the debt secured by said 
mortgage and taxes, if any, on 
said premises and the costs and 
disbursements, including attorneys 
fees allowed by law, subject to 
redemption within 6 months from the 
date of said sale by the mortgagor(s) 
the personal representatives or 
assigns.

TIME AND DATE TO VACATE 
PROPERTY:  If the real estate is 
an owner-occupied, single-family 
dwelling, unless otherwise provided 
by law, the date on or before which 
the mortgagor(s) must vacate the 
property, if the mortgage is not 
reinstated under section 580.30 or 
the property is not redeemed under 
section 580.23, is 11:59 p.m. on 
November 25, 2017, or the next 
business day if November 25, 2017 
falls on a Saturday, Sunday or legal 
holiday.

“THE TIME ALLOWED BY 
LAW FOR REDEMPTION 
BY THE MORTGAGOR, THE 
MORTGAGOR’S PERSONAL 
R E P R E S E N T A T I V E S  O R 
ASSIGNS, MAY BE REDUCED 
TO FIVE WEEKS IF A JUDICIAL 
ORDER IS ENTERED UNDER 
MINNESOTA STATUTES SECTION 
582.032 DETERMINING, AMONG 
OTHER THINGS, THAT THE 
MORTGAGED PREMISES ARE 
IMPROVED WITH A RESIDENTIAL 
DWELLING OF LESS THAN 5 
UNITS, ARE NOT PROPERTY 
USED FOR AGRICULTURAL 
PRODUCTION, AND ARE 
ABANDONED.

 Dated: March 28, 2017
 

Wells Fargo Bank, N.A.
Mortgagee  
 
SHAPIRO & ZIELKE, LLP
 
BY 
___________________________
Lawrence P. Zielke - 152559
Diane F. Mach - 273788
Melissa L. B. Porter - 0337778
Randolph W. Dawdy - 2160X
Gary J. Evers - 0134764
Tracy J. Halliday - 034610X
Attorneys for Mortgagee
12550 West Frontage Road, Suite 
200
Burnsville, MN 55337
(952) 831-4060

 
THIS IS A COMMUNICATION 

FROM A DEBT COLLECTOR

Public Notice

The notes to the financial statements are in integral part of this statement.

CITY OF TRACY, MINNESOTA
STATEMENT OF NET POSITION 

PROPRIETARY FUNDS
DECEMBER 31, 2016

303 411 601 602 606 608 605
O'Brien Orchard Lane Tracy Deputy Register Other
Court Townhomes Liquor Water Utility Medical Center Sewer Utility and License Enterprise Funds Totals

ASSETS
CURRENT ASSETS

Cash and temporary investments 166,758$   13,802$         -$             441,551$      -$                      6,448,053$    21,351$             188,814$            7,280,329$  
Cash held with fiscal agent -                 -                     -               188,768        -                        188,768         -                         -                          377,536       
Receivables

Accounts -                 -                     11,635     96,534          -                        68,754           -                         32,283                209,206       
Special assessments -                 -                     -               25,072          -                        10,600           -                         -                          35,672         
Intergovernmental -                 -                     -               600               -                        -                    -                         -                          600              

Advance from other funds - current 7,761         -                     -               -                    -                        -                    -                         3,891                  11,652         
Inventories -                 -                     83,878     -                    -                        -                    -                         -                          83,878         
Prepaid items -                 -                     2,833       1,555            -                        1,082             -                         -                          5,470           

TOTAL CURRENT ASSETS 174,519     13,802           98,346     754,080        -                        6,717,257      21,351               224,988              8,004,343    

NONCURRENT ASSETS
Advance from other funds 23,186       -                     -               -                    -                        -                    -                         12,571                35,757         

Capital assets, at cost
Land 131            35,042           26,920     6,400            -                        -                    -                         10,677                79,170         
Construction in Progress -                 -                     -               508,796        -                        2,330,435      -                         -                          2,839,231    
Buildings 1,399,688  1,162,785      202,529   98,348          -                        29,706           -                         878,576              3,771,632    
Improvements other than buildings 53,404       -                     -               3,023,684     -                        1,540,298      -                         130,915              4,748,301    
Machinery and equipment 90,110       -                     111,950    1,187,510     -                        76,419           22,340               35,705                1,524,034    

Less accumulated depreciation (923,483)    (253,698)        (267,336)  (3,117,879)    -                        (809,671)       (18,430)              (677,278)             (6,067,775)   

Total capital assets
  (net of accumulated depreciation) 619,850     944,129         74,063     1,706,859     -                        3,167,187      3,910                 378,595              6,894,593    

TOTAL NONCURRENT ASSETS 643,036     944,129         74,063     1,706,859     -                        3,167,187      3,910                 391,166              6,930,350    

TOTAL ASSETS 817,555     957,931         172,409   2,460,939     -                        9,884,444      25,261               616,154              14,934,693  

DEFERRED OUTFLOW OF RESOURCES
Deferred pension resources -                 -                     58,523     50,308          -                        21,347           16,553               12                       146,743       

LIABILITIES
CURRENT LIABILITIES

Accounts payable 1,187         1,254             3,901       26,286          -                        33,373           254                    2,049                  68,304         
Deposits payable -                 1,824             -               10,140          -                        -                    -                         7,898                  19,862         
Due to other governments -                 -                     4,061       233               -                        -                    -                         983                     5,277           
Advance to other funds, current -                 -                     15,489     -                    -                        -                    -                         26,005                41,494         
Accrued salaries payable -                 -                     2,115       2,696            -                        840                800                    -                          6,451           
Accrued interest payable -                 16,625           -               14,390          -                        24,452           -                         14,064                69,531         
Bonds payable, current -                 30,000           -               286,200        -                        341,000         -                         43,248                700,448       
Compensated absences payable, current -                 -                     6,251       1,269            -                        192                1,239                 -                          8,951           

TOTAL CURRENT LIABILITIES 1,187         49,703           31,817     341,214        -                        399,857         2,293                 94,247                920,318       

NONCURRENT LIABILITIES
Advance to other funds, noncurrent -                 -                     -               -                    -                        -                    -                         12,571                12,571         
Compensated absences payable, noncurrent -                 -                     3,426       9,416            -                        4,804             158                    -                          17,804         
Pension liability -                 -                     163,993   140,974        -                        59,820           46,384               35                       411,206       
Bonds payable, noncurrent -                 1,167,308      -               1,437,728     -                        8,960,820      -                         332,273              11,898,129  

TOTAL NONCURRENT LIABILITIES -                 1,167,308      167,419   1,588,118     -                        9,025,444      46,542               344,879              12,339,710  

TOTAL LIABILITIES 1,187         1,217,011       199,236   1,929,332     -                        9,425,301      48,835               439,126              13,260,028  

DEFERRED INFLOWS OF RESOURCES
Deferred pension resources -                 -                     22,096     18,995          -                        8,060             6,250                 5                         55,406         

NET POSITION
Net investment in capital assets 619,850     (253,179)        74,063     938,289        -                        287,269         3,910                 3,074                  1,673,276    
Unrestricted 196,518     (5,901)            (64,463)    (375,369)       -                        185,161         (17,181)              173,961              92,726         

TOTAL NET POSITION 816,368$   (259,080)$      9,600$     562,920$      -$                      472,430$       (13,271)$            177,035$            1,766,002$  

Business-type Activities - Enterprise Funds Business-type Activities - Enterprise Funds

The notes to the financial statements are in integral part of this statement.

CITY OF TRACY, MINNESOTA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

PROPRIETARY FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 2016

303 411 601 602 606 608 605
O'Brien Orchard Lane Tracy Deputy Register Other
Court Townhomes Liquor Water Utility Medical Center Sewer Utility and License Enterprise Funds Total

OPERATING REVENUES
Charges for services 45,750$           72,830$           -$                     402,841$         10,772$           397,030$         -$                     263,025$         1,192,248$      
Sales -                       -                       756,638           -                       -                       -                       1,009,944        -                       1,766,582        
Cost of sales -                       -                       (483,722)          -                       -                       -                       (955,925)          -                       (1,439,647)       
Pension revenue -                       -                       635                  546                  232                  180                  -                       1,593               

TOTAL OPERATING REVENUES 45,750             72,830             273,551           403,387           10,772             397,262           54,199             263,025           1,520,776        

OPERATING EXPENSES
Personal services -                       -                       180,994           167,061           -                       76,216             52,766             (887)                 476,150           
Supplies -                       -                       702                  2,706               -                       288                  4,311               3,253               11,260             
Other services and charges 8,603               46,103             101,135           113,083           -                       52,745             2,130               176,156           499,955           
Insurance -                       5,241               9,276               4,441               -                       3,381               -                       8,239               30,578             
Utilities -                       104                  14,380             31,971             -                       1,607               -                       2,545               50,607             
Depreciation 38,935             42,283             7,678               116,841           25,495             55,025             473                  37,158             323,888           

 
TOTAL OPERATING EXPENSES 47,538             93,731             314,165           436,103           25,495             189,262           59,680             226,464           1,392,438        

 
OPERATING INCOME (LOSS) (1,788)              (20,901)            (40,614)            (32,716)            (14,723)            208,000           (5,481)              36,561             128,338           

NONOPERATING REVENUES (EXPENSES)
Special assessments -                       -                       -                       19,507             -                       -                       -                       -                       19,507             
Federal grants -                       15,807             -                       -                       -                       0 -                       -                       15,807             
Other income -                       995                  2,784               27,520             -                       10                    212                  839                  32,360             
Investment earnings 2,688               27                    -                       1,171               3,173               2,883               349                  3,215               13,506             
Rental income -                       -                       1,845               1,680               -                       -                       -                       -                       3,525               
Gain (loss) from the sale of capital asset -                       -                       -                       360                  -                       -                       -                       -                       360                  
Bond issuance costs paid -                       (18,240)            -                       (15,706)            -                       (80,989)            -                       -                       (114,935)          
Amortization expense -                       -                       -                       445                  -                       445                  -                       -                       890                  
Interest and other expense -                       (48,966)            -                       (34,285)            (5)                     (48,609)            -                       (20,559)            (152,424)          

TOTAL NONOPERATING REVENUES (EXPENSES) 2,688               (50,377)            4,629               692                  3,168               (126,260)          561                  (16,505)            (181,404)          

INCOME (LOSS) BEFORE TRANSFERS 900                  (71,278)            (35,985)            (32,024)            (11,555)            81,740             (4,920)              20,056             (53,066)            

TRANSFERS IN -                       25,000             -                       -                       -                       -                       -                       7,642               32,642             
TRANSFERS OUT (32,642)            -                       -                       (5,000)              (395,517)          (1,000)              (7,492)              (81,565)            (523,216)          

CHANGE IN NET POSITION (31,742)            (46,278)            (35,985)            (37,024)            (1,211,606)       80,740             (12,412)            (53,867)            (1,348,174)       

SPECIAL ITEM (NOTE 9) -                       -                       -                       -                       (804,534)          -                       -                       -                       (804,534)          

NET POSITION, JANUARY 1 848,110           (212,802)          45,585             611,383           1,211,606        403,129           (859)                 230,902           3,137,054        

PRIOR PERIOD ADJUSTMENT (NOTE 7) -                       -                       -                       (11,439)            -                       (11,439)            -                       -                       (22,878)            

NET POSITION, JANUARY 1 AS RESTATED 848,110           (212,802)          45,585             599,944           1,211,606        391,690           (859)                 230,902           3,114,176        

NET POSITION, DECEMBER 31 816,368$         (259,080)$        9,600$             562,920$         -$                     472,430$         (13,271)$          177,035$         1,766,022$      

Business-type Activities - Enterprise FundsBusiness-type Activities - Enterprise Funds

City of Tracy Financial Reports continued on next page

(First Date of Pub.:  Wed., May 10, 2017)
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LYON COUNTY BOARD OF COMMISSIONERS
Tuesday, April 18, 2017

A Summary of the Proceedings of the Lyon County Board
9:00 a.m. pursuant to notice the Lyon County Commissioners met with the 

following members present: Commissioners Anderson, Sanow, Graupmann, 
Crowley and Ritter. Also present: Administrator Stomberg and Attorney 
Maes.  

MSP to approve the agenda with the addition of Museum door quotes 
and discussion on public comment period about the expired feedlot permit.

MSP to approve the consent agenda.
MSP to adopt the resolution to allow United Community Action Partnership 

to administer the MN Housing Finance Agency’s Family Homeless 
Prevention Assistant Program.

MSP to approve the quote from Thyssenkrupp for $31,586 for the Museum 
elevator repair.

MSP to approve the abatement for $8,368 to Tim and Donna Swenson.
MSP to approve the CUP for Bryan Kerkaert, Tim Kerkaert and Chad 

Louwagie to construct a new feedlot. Commissioner Anderson abstained 
from voting due to a conflict of interest.

MSP to approve the CUP for Braden French and Ron VanLerberghe to 
expand an existing feedlot. Commissioner Anderson abstained from voting 
due to a conflict of interest.

MSP to approve the 2017 summer hires as presented. Commissioner 
Sanow abstained from voting due to a conflict of interest.

MSP to adjourn at 11:37 a.m.
A copy of these proceedings are available in the County Administrator 

Office of Lyon County and also available at www.lyonco.org. 

THURSDAY, MAY 11
Kiwanis Club meeting at 12 

noon at Subway.
Bingo at the Tracy Multi-Purpose 

Center 1:30-3 p.m.
Sanford Tracy Community 

Picnic, 5-7 p.m. in O’Brien Court 
Garage; Teddy Bear Band, 5:30 
p.m. meet in O’Brien Court Garage.

FRIDAY, MAY 12
Chamber Board of Directors  

meeting at 7 a.m. at Chamber office.
SATURDAY, MAY 13

Multi-Purpose Center Open 
potluck dinner, noon at Multi-
Purpose Center.

Tracy Lutheran Mother-
Daughter Banquet, 6 p.m. at 
Tracy Lutheran Church.  “Let the 
‘Son’ Shine In!”  Pre-sales only by 
Wednesday, May 10.  Adults $10; 
Children 12 & under $7.  Tickets are 
available at the church during office 
hours.

TUESDAY, MAY 16
Alcoholics Anonymous of 

Tracy and Al-Anon meet at 8:00 
p.m. at the Church of Christ.  Open 
meeting every third Tuesday.  For 
more information, call 629-3261 or 
629-3404 or 629-3611.

Spring Salad Luncheon, at 
Tracy United Methodist Church, 
buffet style salad luncheon.  Serving 
11 a.m. to 1 p.m.  Fundraiser 
sponsored by the UMW.  $7 tickets 
available at the door.

WEDNESDAY, MAY 17
Pancakes at Tracy Senior 

Center from 7-9 a.m.  Everyone 
welcome.

Tracy Area High School Senior 
Awards Night, 7 p.m. in the High 
School gym.

THURSDAY, MAY 18
Foot Clinic by Tracy Area Home 

Care Nurses at 8:30 a.m. at Senior 
Dining Center, Tracy.  Minimal 

Charge.
Kiwanis Club meeting at 12 

noon at Subway.
Sorosis Study Club monthly 

meeting, GFWC.  Hostess Rosemary 
Hemmingsen, 12:30 Luncheon; 
Program How men and women 
communicate differently and why it 
matters, Jeanine Vandendriessche;  
Roll call: I don’t understand men…

Bingo at the Tracy Multi-Purpose 
Center 1:30-3 p.m.

SATURDAY, MAY 20
Golden Age at Multi-Purpose 

Center.  12 noon catered meal by 
Food Pride. 

MONDAY, MAY 22
Garden Gate Garden Club 

Garden planting and maintenance 
9:30 at Garden Gate site.  Bring 
gloves, tools and enthusiasm.  
Hostess:  Vera Anderson, lunch 
location to be determined.

Community Calendar

INFRASTRUCTURE DIGGING CONTINUES.  After being delayed by wet, snowy weather conditions, 
Duininck crews resumed the digging on the sanitary sewer outlet pipe along the Swift Lake bike lane from 
the site of planned new sewage lagoons.  Crews were expected to mill off the blacktop surfaces of Circle 
Drive, Fourth St. East, East Hollett, Second St. East, and Long Green Lane in preparation for future work.

A community film 
screening of the Pioneer 
Public Television Postcards 
Series program, “Preserving 
Cultural Heritage in the 
Hmong Community,” will 
be shown at Tracy City Hall 
Thursday, May 18.  The 
Postcards program focuses on 
how the Hmong community 
in Walnut Grove has adjusted 
to life in Minnesota, while 
also retaining Hmong cultural 
traditions that they brought 
from Laos.

Following the program, the 
public is invited to a question 
and answer session with 
Postcards Senior Producer 
Dana Conroy. Discussion will 
also be heard on the potential 
for establishing a Hmong 
heritage center.

There is no admission 
charge.

Public TV 
screening
planned at 
City Hall

ST. MARY’S SCHOOL
LUNCH MENU

Monday, May 15:  Pulled pork 
sandwiches, chips/salsa, corn, 
French fries, blueberries.

Tuesday, May 16:  Chicken wrap, 
broccoli, green beans, pears, 
graham crackers.

Wednesday, May 17:  Pizza 
burgers, whole grain bun, cooked 
carrots, baked beans, mandarin 
oranges.

Thursday, May 18:  Lasagna, 
lettuce salad, peas, peaches.

Friday, May 19:  Sub sandwiches, 
carrot sticks, celery, applesauce 
cups.

TRACY ELEMENTARY 
BREAKFAST MENU

Monday, May 15:  Yogurt/fruit, 
granola, fruit juice, fruit cup, cheese 
stick.

Tuesday, May 16:  Mini cinnis, fruit 
juice, fruit cup, cheese stick.

Wednesday, May 17:  Benefit bar, 
fruit juice, fruit cup, cheese stick.

Thursday, May 18:  Bacon 
scramble breakfast pizza, fruit juice, 
fruit cup, cheese stick.

Friday, May 19:  Frudel, fruit juice, 
fruit cup, cheese stick.

TRACY HIGH SCHOOL
BREAKFAST MENU

Monday, May 15:  Yogurt/fruit, 
granola, fruit juice, apples, toast, 
Trix Notables.

Tuesday, May 16:  Mini cinnis, 
fruit juice, kiwi, toast, Lucky Charms 
Notables.

Wednesday, May 17:  Benefit 
bar, fruit juice, oranges, toast, Trix 
Notables.

Thursday, May 18:  Bacon 
Scramble breakfast pizza, fruit 
juice, strawberries, toast, Lucky 
Charms Notables.

Friday, May 19:  Frudel, fruit juice, 
bananas, toast, Trix Notables.

TRACY ELEMENTARY 
LUNCH MENU

Monday, May 15:  Popcorn 
chicken, ham and cheese salad, 
corn, pineapple chunks, fresh 
pears.

Tuesday, May 16:  Corn dog, 
chicken Caesar wrap, peas, corn 
chips, mixed fruit, cake.

Wednesday, May 17:  Spaghetti 
and meat sauce, chef salad, green 
beans, peaches, kiwi, garlic toast.

Thursday, May 18:  French toast, 
ham, turkey and cheese sandwich, 
tri tater, applesauce, oranges.

Friday, May 19:  Hamburger on 
a bun, club wrap, baked beans, 
pineapple chunks, strawberries.

TRACY HIGH SCHOOL
LUNCH MENU

Monday, May 15:  TMB bowl, 
ham and cheese salad, corn, warm 
apple slices, fresh pears.

Tuesday, May 16:  Corn dog, 
chicken Caesar wrap, baked beans, 
corn chips, mixed fruit, apples.

Wednesday, May 17:  Spaghetti 
and meat sauce, chef salad, green 
beans, peaches, kiwi, garlic toast.

Thursday, May 18:  French toast, 
sausage pattie, turkey and cheese 
sandwich, tri tater, applesauce, 
cake.

Friday, May 19:  Hamburger on 
a bun, club wrap, peas, pears, 
strawberry cup.

School Menu
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PUBLIC HEARING NOTICE

Notice of Public Hearing – City 
of Tracy, MN – Amending 

Ordinances To Establish A Fee 
Schedule

PUBLIC NOTICE is given to all 
persons in the City of Tracy, MN 
that a public hearing will be held on 
May 22, 2017 at the City Council 
Chambers, City Hall at 6:45 p.m., 
to solicit comments regarding the 
amendments of any City Codes/
Ordinances that contain a specific 
dollar amount to establish a Fee 
Schedule.  The amendments will be 
removing the dollar figures currently 
listed and replacing it with the 
following language: “a rate will be in 
accordance with the yearly rate set 
by an annual resolution”.

All persons interested are invited 
to attend this hear and be heard

The notes to the financial statements are in integral part of this statement.

CITY OF TRACY, MINNESOTA
STATEMENT OF CASH FLOWS - CONTINUED ON THE FOLLOWING PAGES

PROPRIETARY FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2016

303 411 601 602 606 608 605
O'Brien Orchard Lane Tracy Deputy Register Other
Court Townhomes Liquor Water Utility Medical Center Sewer Utility and License Enterprise Funds Total

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 45,750$           90,361$           745,003$         383,220$         10,772$           412,480$         1,009,944$          265,442$               2,962,972$      
Payments to suppliers and vendors (7,416)              (51,941)            (606,213)          (135,665)          -                       (32,538)            (962,617)              (187,322)                (1,983,712)       
Payments to and on behalf of employees -                       -                       (181,758)          (147,121)          -                       (54,865)            (48,663)                (27)                         (432,434)          
Other receipts -                       16,802             4,629               29,200             -                       10                    212                      839                        51,692             

NET CASH PROVIDED (USED) BY
OPERATING ACTIVITIES 38,334             55,222             (38,339)            129,634           10,772             325,087           (1,124)                  78,932                   598,518           

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Increase in due to other funds 9,392               (22,757)            -                       -                       -                       -                       -                           3,751                     (9,614)              
Decrease in due to other funds -                       -                       15,489             -                       -                       -                       -                           (28,487)                  (12,998)            
Increase in due from other funds -                       -                       -                       -                       -                       -                       -                           22,757                   22,757             
Transfers from other funds -                       25,000             -                       -                       -                       -                       -                           7,642                     32,642             
Transfers to other funds (32,642)            -                       -                       (5,000)              (395,517)          (1,000)              (7,492)                  (81,565)                  (523,216)          

NET CASH PROVIDED (USED) BY NONCAPITAL 
FINANCING ACTIVITIES (23,250)            2,243               15,489             (5,000)              (395,517)          (1,000)              (7,492)                  (75,902)                  (490,429)          

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Acquisition of capital assets -                       -                       -                       (148,056)          (1,082)              (1,702,689)       -                           -                             (1,851,827)       
Principal paid on bonds payable -                       (1,160,000)       -                       (401,700)          (1,076)              (279,300)          -                           (39,554)                  (1,881,630)       
Interest and fees paid on bonds payable -                       (62,758)            -                       (37,564)            (5)                     (44,060)            -                           (21,475)                  (165,862)          
Issuance cost paid on bonds issued -                       (18,240)            -                       (15,706)            -                       (80,989)            -                           -                             (114,935)          
Proceeds from the sale of capital assets -                       -                       -                       360                  -                       -                       -                           -                             360                  
Proceeds from bonds issued, net of premium -                       1,197,308        -                       914,646           -                       8,016,812        -                           -                             10,128,766      
Payments received on special assessments -                       -                       -                       20,502             -                       -                       -                           -                             20,502             

NET CASH PROVIDED (USED) BY CAPITAL AND
 RELATED FINANCING ACTIVITIES -                       (43,690)            -                       332,482           (2,163)              5,909,774        -                           (61,029)                  6,135,374        

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received on cash and temporary investments 2,688               27                    -                       1,171               3,173               2,883               349                      3,215                     13,506             

NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS 17,772             13,802             (22,850)            458,287           (383,735)          6,236,744        (8,267)                  (54,784)                  6,256,969        

CASH AND CASH EQUIVALENTS, JANUARY 1 - RESTATED 148,986           -                       22,850             172,032           383,735           400,077           29,618                 243,598                 1,400,896        

CASH AND CASH EQUIVALENTS, DECEMBER 31 166,758$         13,802$           -$                     630,319$         -$                     6,636,821$      21,351$               188,814$               7,657,865$      

Cash and temporary investments 166,758$         13,802$           -$                     441,551$         -$                     6,448,053$      21,351$               188,814$               7,280,329$      
Cash held with fiscal agent -                       -                       -                       188,768           -                       188,768           -                           -                             377,536           

Total cash and cash equivalents 166,758$         13,802$           -$                     630,319$         -$                     6,636,821$      21,351$               188,814$               7,657,865$      

CITY OF TRACY, MINNESOTA
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS - CONTINUED
FOR THE YEAR ENDED DECEMBER 31, 2016
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RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating income (loss) (1,788)$            (20,901)$          (40,614)$          (32,716)$          (14,723)$          208,000$         (5,481)$                36,561$                 128,338$         
Adjustments to reconcile operating income (loss) to net cash

provided (used) by operating activities
Other income related to operations -                       16,802             4,629               29,200             -                       10                    212                      839                        51,692             
Depreciation 38,935             42,283             7,678               116,841           25,495             55,025             473                      37,158                   323,888           
(Increase) decrease in assets

Accounts receivable -                       5,625               (11,635)            (17,824)            -                       6,467               -                           2,417                     (14,950)            
Special assessments -                       -                       -                       (1,629)              -                       8,983               -                           -                             7,354               
Due from other governments -                       11,906             -                       (168)                 -                       -                       -                           -                             11,738             
Inventories -                       -                       5,624               -                       -                       -                       -                           -                             5,624               
Prepaid items -                       -                       (1,576)              (9)                     #REF! 62                    -                           -                             #REF!

(Increase) decrease in deferred outflows of resources
Deferred pension resources -                       -                       (45,058)            (40,010)            -                       (18,390)            (13,023)                89                          (116,392)          

Increase (decrease) in liabilities
Accounts payable 1,187               (273)                 1,784               15,744             -                       25,421             (251)                     25                          43,637             
Due to other governments -                       -                       (2,830)              1                      -                       -                       -                           8                            (2,821)              
Deposits payable -                       (220)                 -                       800                  -                       -                       -                           2,838                     3,418               
Accrued salaries payable -                       -                       (240)                 928                  -                       174                  172                      -                             1,034               
Compensated absences payable -                       -                       (3,731)              4,402               -                       1,864               439                      -                             2,974               
Pension liability -                       -                       47,916             52,197             -                       34,327             15,953                 (839)                       149,554           

Increase (decrease) in deferred inflows of resources
Deferred pension resources -                       -                       (286)                 1,877               -                       3,144               382                      (164)                       4,953               

NET CASH PROVIDED (USED) BY
    OPERATING ACTIVITIES 38,334$           55,222$           #REF! 129,634$         #REF! 325,087$         (1,124)$                78,932$                 #REF!

NONCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES
Book value of disposed/traded of capital assets -$                     -$                     -$                     -$                     822,834$         -$                     -$                         -$                           822,834$         
Capital assets acquired on account -                       -                       -                       5,434               -                       5,434               -                           -                             10,868             
Loans forgiven -                       -                       -                       -                       18,300             -                       -                           -                             18,300             
Amortization of bond (premium) discount -                       -                       -                       (445)                 -                       (445)                 -                           -                             (890)                 

Business-type Activities - Enterprise Funds Business-type Activities - Enterprise Funds

Business-type Activities - Enterprise Funds Business-type Activities - Enterprise Funds

Total
Other

Sewer Utility Enterprise Funds
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CITY OF TRACY, MINNESOTA
SUMMARY FINANCIAL REPORT

REVENUES AND EXPENDITURES FOR GENERAL OPERATIONS - 
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2016

2016 2015
REVENUES

Taxes 1,097,036$      1,062,881$      3.21             %
Special assessments 95,921             62,680             53.03           
Licenses and permits 21,735             16,875             28.80           
Intergovernmental 1,162,457        1,463,145        (20.55)          
Charges for services 106,386           124,583           (14.61)          
Fines and forfeits 6,598               12,363             (46.63)          
Investment earnings 55,743             54,205             2.84             
Miscellaneous 194,548           908,257           (78.58)          

TOTAL REVENUES 2,740,424$      3,704,989$      (26.03)          %
Per Capita 1,285$             1,729$             (25.65)          %

EXPENDITURES
Current

General government 451,714$         447,363$         0.97             %
Public safety 535,796           512,379           4.57             
Streets and highways 422,158           403,531           4.62             
Culture and recreation 287,283           243,977           17.75           
Economic development 155,533           313,547           (50.40)          
Miscellaneous 167,074           153,197           9.06             

Capital outlay
General government 72,437             -                       100.00         
Public safety 151,657           46,007             229.64         
Streets and highways 213,800           2,032,382        (89.48)          
Culture and recreation 8,865               54,989             (83.88)          
Miscellaneous 146,876           193,616           (24.14)          

Debt service
Principal 943,128           257,890           265.71         
Interest and other charges 283,123           153,551           84.38           

TOTAL EXPENDITURES 3,839,444$      4,812,429$      (20.22)          %
Per Capita 1,801$             2,246$             (19.81)          %

Total Long-term Indebtedness 6,544,437$      6,430,000$      1.78             %
Per Capita 3,070               3,000               2.30             

General Fund Balance - December 31 702,859$         666,516$         5.45             %
Per Capita 330                  311                  6.00             

The purpose of this report is to provide a summary of financial information concerning the City of Tracy to interested
citizens.  The complete financial statements may be examined at City Hall, 336 Morgan St., Tracy, Minnesota.
Questions about this report should be directed to Madonna Petersen , City Administrator at (507) 629-5528.

(Decrease)
Increase
Percent

Total

City of Tracy Financial Reports continued from previous page

Professional
– Directory –

DANA F. COLE & COMPANY, LLP
Certified Public Accountants

GREG SHAW, CPA; EDWARD CARTER, ENROLLED AGENT

158 Third Street•Tracy, MN 56175•507-629-3909

BALATON DENTAL CLINIC
Dr. Richard Brown•General Dentistry•Comprehensive Dental Care for All Ages

123 THIRD STREET, BALATON, MINNESOTA
HOURS: Mon thru Thurs, 8 a.m. to 5 p.m.

For Appointments Call (507) 734-2251

Thinking Auction?
Whether Real Estate, Farm or Household… 

Let 35 years of Auction Experience work for you!

Dave Bosacker, owner
Tracy, MN

(507) 829-5280
www.tracyauctioncenter.com

1155 Morgan Street Tracy, MN 56175 Call 629-4680
Nathan & Valerie Stephens, owners

Tracy Area
Funeral Home

Flooring Concepts 
of Tracy

Jeremy Bjorklund 829-6296
Carpet • Vinyls •Laminates

Hardwoods • Ceramics
FLOORING FOR RESIDENTIAL AND 

COMMERCIAL NEEDS

   Michael R. Thomas D.D.S. & Associates
 New Location

Patient Friendly Hours ~ Evenings & Friday Appointments
 1511 Carlson Street, Marshall, MN

507-532-3353  toll free 877-801-1988
www.smiledesignersmn.com

 M-Th 8 a.m.-7 p.m.  Fri  8 a.m. - 2 p.m.

PLACE 
YOUR AD!
Call Lisa at 629-4300.

REASONABLE RATES!

444 Craig Ave, Tracy, MN 56175
(507) 629-4510, www.lrcmn.com

Tracy’s only locally owned & operated funeral provider
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Public Notice

Jackson County Pilot—Unless 
more vendors and buyers turn 
up this summer, this could 
be the last summer for the 
farmers market in Jackson, 
city leaders were told.

Tyler Tribute—City residents 
urged the Tyler City Council 
to help clean up blighted 
properties around town.  One 
resident complained about 
a neighboring house where 
junk lawn mowers were 
accumulating in a yard.

Canby News—A Lego 
building contest is one of the 
new children’s activities being 
contemplated for the Yellow 
Medicine County Fair this 
summer.

Madison Western Guard—
Plans to expand the Fairway 

View residential addition on 
the west side of Madison call 
for larger lot sizes.

Ivanhoe Times—A city 
resident asked how much 
longer the city’s franchise 
agreement lasts with 
Mediacom.  The resident 
lamented that since the cable 
provider didn’t carry the 
FOX network, he couldn’t get 
Minnesota Vikings football 
broadcasts.

Murray County News—
Students at West Elementary 
School in Slayton made 1,500 
May Day baskets.

Cottonwood County Citizen—
Windom city and hospital 
administration figures 
are resolving to improve 
communication issues 

involving medical staff.
Springfield Advance-Press—

Jeff Krueger has been honored 
as the Springfield Chamber 
of Commerce’s “Spirit of 
Springfield” award recipient.  
The Farmers and Merchants 
State Bank is the Chamber’s 
“Business of the Year.”

Renville County News—The 
Olivia City Council agreed 
to offer a hotel developer Tax 
Increment Financing subsidy 
worth an estimated $700,000 
over 10 years, and a $300,000 
loan.

A d v o c a t e - Tr i b u n e — T h e 
Clarkfield City Council agreed 
to allow a band to play until 
midnight, rather than stop by  
10 p.m. as prescribed by city 
ordinance, as part of Cardinal 

Day festivities this July.
Kerkhoven Banner—A 

lack of Sentenced to Serve 
workers has caused backlog 
for recycling sorting in Swift 
County. Inmates in the county 
jail can work off fines at a rate 
of $8 an hour, plus get one day 
off their sentence, for every 
16 hours worked.  However, 
the jail hasn’t had a single 
Sentenced to Serve inmate 
since the beginning of the year.

Minneota Mascot—Minneota 
is losing another part-time 
police officer.  Brandon Coens, 
who has been working as part-
time policeman in Minneota 
for a year, has been hired as a 
Lyon County Sheriff’s Deputy.

Neighbors

A bike rodeo for youngsters 
from kindergarten to fourth 
grade is planned Wednesday, 
May 10, 6 p.m., in the Tracy 
Elementary School parking 
lot.

Sponsored by the Tracy 
Police Dept. and Tracy Lions 
and Kiwanis clubs, the event 
is designed to instruct children 
about bicycle safety.  Boys and 
girls will also have the chance 
to ride through a multiple-
obstacle course to test balance, 
mobility, accuracy and 
control.  A bicycle inspection 

that includes checks on tire 
pressure and brakes is also 
planned.

Students should bring a 
bicycle to the rodeo and a 
helmet (some loaner helmets 
will be available) and must be 
accompanied by an adult. Ice 
cream will be served.

Pre-registration is 
encouraged. Registration 
slips seny home with Tracy 
Elementary and St. Mary’s 
students should be returned 
by May 9.

Kids’ bike rodeo
set Wednesday

Taylor Schmidt, a Tracy Area 
High School senior, is one of 
17 seniors selected statewide 
to receive a Minnesota FFA 
Foundation James W. Tracy 
Scholarship.

The scholarship is given to 
high school seniors who plan 
to pursue a post-secondary 
education in agriculture.    
Criteria for the scholarship 
include leadership, 
involvement, agricultural 
interests and financial need.

The scholarship is part of an 
endowment left by James W. 
Tracy, a farmer from Dennison, 
who died of cancer in 2014.  
An announcement from the 
foundation describes Tracy as 
someone who had  “a deep 
love for the land, farming, 
and a desire to support youth, 
which led him to donate his 
farm to the Minnesota FFA 
Foundation.”

Karla Nelson and Mitch 
Bobendrier, Pipestone Area 

High School; and Jacey Edlin, 
Jackson County Central, are 
other scholarship recipients 
from the area.

Scholarship application 
forms for the 2018-19 school 
year are expected to be 
available in November of 
2017.

Senior awarded FFA 
foundation scholarship

Taylor Schmidt
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